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&H�WH[WH�V¶LQVFULW�SDU�PRQ�GpVLU�GH�YRXV�GRQQHU�XQH�LGpH�GH�FH�TXL�VH�SDVVH�
SUpVHQWHPHQW� GDQV� OHV� SpQLWHQFLHUV� IpGpUDX[� DX�&DQDGD�� -H� YDLV� GLVFXWHU�
GH�PRQ�H[SpULHQFH�HQ�PLOLHX�FDUFpUDO��PDLV�DXVVL�GH�FHOOHV�YpFXHV�SDU�OHV�
SULVRQQLHUV�GH�PRQ�HQWRXUDJH�
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(Q�DXFXQ� WHPSV� MH�Q¶DL�DSHUoX�XQ�GLUHFWHXU�RX�GLUHFWULFH�G¶pWDEOLVVHPHQW�
DYRLU�XQ�HQWUHWLHQ�DYHF�OH�FRPLWp�GHV�GpWHQXV�DX�VXMHW�G¶XQH�DPpOLRUDWLRQ�
IDFH� DX� UpJLPH� GH� YLH� TXRWLGLHQ�� /D� UDLVRQ� VHPEOH� VLPSOH� ±� OH� EXGJHW�
DOORXp� SDU� OH� JRXYHUQHPHQW� FDQDGLHQ� DX[� pWDEOLVVHPHQWV� IpGpUDX[� HVW�
GpSHQVp�SUHVTXH�H[FOXVLYHPHQW�SRXU� OD�VpFXULWp�GH� O¶pWDEOLVVHPHQW�HW�GHV�
DJHQWV�FRUUHFWLRQQHOV��'H�SOXV��XQH�JUDQGH�VRPPH�GH�FHW�DUJHQW�FRQFHUQH�
OH�VDODLUH�GH�FHV�DJHQWV�FRUUHFWLRQQHOV��$LQVL��OH�SRXUFHQWDJH�GH�FH�EXGJHW�
DOORXp�j� O¶DOLPHQWDWLRQ�� OHV� IRUPDWLRQV�SURIHVVLRQQHOOHV�� OHV�VDODLUHV� UHOLpV�
DX[� HPSORLV� GHV� SULVRQQLHUV�� OD� UpKDELOLWDWLRQ� HW� OHV� VSRUWV� HVW� GRQF� WUqV�
PLQLPH��/RUVTX¶LO�\�D�GHV�FRXSXUHV�j�IDLUH�GDQV�FH�EXGJHW��QRXV�QH�VRPPHV�
HQ�DXFXQ�FDV�DYLVpV�G¶DYDQFH��3RXU�DLQVL�GLUH��QRXV�VRPPHV�GHYDQW�GHV�IDLWV�
DFFRPSOLV��DXFXQH�VROXWLRQ�GH�UHFKDQJH�QL�GH�GLVFXVVLRQ�Q¶HVW�SRVVLEOH�
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3RXU� PD� SDUW�� M¶DL� FKDQJp� G¶DJHQW� GH� OLEpUDWLRQ� FRQGLWLRQQHOOH� �$/&��
DSSUR[LPDWLYHPHQW�WRXV�OHV�VL[�PRLV�GHSXLV�OH�GpEXW�GH�PRQ�LQFDUFpUDWLRQ��
-¶DL�FUX�REVHUYHU�TXH�OHV�VHXOHV�LQIRUPDWLRQV�TXL�VHPEOHQW�FKDQJHU�ORUV�GH�
PHV�UHQFRQWUHV�DYHF�PRQ�$/&�VRQW�OD�GDWH�HW�OD�VLJQDWXUH�GH�FH�QRXYHDX�
UHVSRQVDEOH��'H�SOXV��j�PRQ�DYLV��OD�JHVWLRQ�GHV�PDLVRQV�GH�WUDQVLWLRQ�HVW�DXVVL�
Gp¿�FLHQWH�� 3UpVHQWHPHQW�� SOXVLHXUV� SRVWHV� VRQW� VXVSHQGXV� DX� SpQLWHQFLHU�
G¶$UFKDPEDXOW��&HOD�VHPEOH�rWUH�XQ�SUREOqPH��FDU�VL����SULVRQQLHUV�VRQW�
OLEpUpV�����SODFHV�GRLYHQW�REOLJDWRLUHPHQW�rWUH�OLEUHV�HQ�PDLVRQ�GH�WUDQVLWLRQ��
'H� QRV� MRXUV�� SHX� G¶HQWUH� QRXV� SHXYHQW� rWUH� FRPSOqWHPHQW� OLEpUpV� HW� VH�
UHQGUH�j�QRWUH�GRPLFLOH�¿�[H��'RQF�� OH�SpQLWHQFLHU�UHPRQWH����SULVRQQLHUV�
D¿�Q�GH�IDLUH�GH�OD�SODFH�HQ�PDLVRQ�GH�WUDQVLWLRQ��2U��FHUWDLQV�SULVRQQLHUV�RQW�
GHV�PRWLIV�YDODEOHV�GH�UHYHQLU��DORUV�TXH�SRXU�G¶DXWUHV��FHV�UDLVRQV�VHPEOHQW�
VXVSLFLHXVHV�
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7RXWHIRLV�� MH� QH� SHQVH� SDV� TXH� OH� SUREOqPH� GRLW� rWUH� JpQpUDOLVp� j� WRXV�
OHV� SpQLWHQFLHUV�� PDLV� j�$UFKDPEDXOW� SOXV� GH� JDUGLHQV� RQW� XQH� DWWLWXGH�
GpVREOLJHDQWH�HW�GpPRQWUH�XQ�PDQTXH�GH�UHVSHFW�HQYHUV�QRV�YLVLWHXUV��¬�WLWUH�
G¶H[HPSOHV���GHV�IRXLOOHV�DEXVLYHV�VXU�GHV�SHUVRQQHV�kJpHV��GHV�UHPDUTXHV�
GpSODFpHV� DX[� FRQMRLQWHV� GHV� SULVRQQLHUV� HQ� JpQpUDO�� HW� XQH� DWWLWXGH�
DXWRULWDLUH� j�GHV�PRPHQWV�QRQ�RSSRUWXQV�� -H� FURLV� TX¶LO� HVW� LPSRUWDQW� GH�
QH�SDV�RXEOLHU�TXH�FHV�YLVLWHXUV�VRQW�GHV�FLWR\HQV�FRPPH�WRXW�OH�PRQGH�GH�
O¶H[WpULHXU�HW�QRQ�SDV�GHV�SULVRQQLHUV��'H�SOXV��LO�HVW�SULPRUGLDO�GH�WUDLWHU�
WRXV�OHV�YLVLWHXUV�FRQIRUPpPHQW�D¿�Q�TX¶LOV�DLHQW�OH�GpVLU�GH�UHYHQLU�QRXV�YRLU�
HW�SRXU�O¶LPDJH�TXH�OHV�DJHQWV�FRUUHFWLRQQHOV�HQWUHWLHQQHQW�DYHF�OD�VRFLpWp�
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7RXW�FH�TXL�FRQFHUQH�OHV�HPSORLV�GDQV�OH�PLOLHX�FDUFpUDO�HVW�O¶XQ�GHV�SOXV�
PDQLIHVWHQW��-H�YDLV�FRPPHQFHU�SDU�GLVFXWHU�GH�PRQ�H[SpULHQFH�SHUVRQQHOOH��
-¶DL�GpEXWp�PD�VHQWHQFH�GH����DQV�HQ������j�'RQQDFRQD��DORUV�TXH�M¶DYDLV�
XQ�HPSORL�UHODWLI�DX�PpWDO��FRPPH�SHLQWUH�j�PL�WHPSV�HW�¿�QDOHPHQW�FRPPH�
pWXGLDQW� j�PL�WHPSV�� -¶DYDLV�XQ�JUDGH�GH�$�� �ERQXV�GH�SURGXFWLRQ��� WRXW�
FHOD�DYHF�XQH�WUqV�EHOOH�G\QDPLTXH�G¶pTXLSH�j�O¶HQWUHS{W�HW�XQ�VDODLUH�DOODQW�
MXVTX¶j� ������� VHPDLQHV� �DSUqV� GpGXFWLRQ��� &HOD� PH� SHUPHWWDLW� G¶DYRLU�
DFFqV�j�OD�FDQWLQH�SRXU�XQ�PD[LPXP�GH�������VHPDLQHV�HW�GH�WUDQVSRVHU�OH�
UHVWH�GH�F{Wp�GDQV�XQ�FRPSWH�pSDUJQH��'H�SOXV��oD�PH�SHUPHWWDLW�GH�YLUHU�
OH�PRQWDQW�DOORXp�SDU�DQQpH�DXTXHO�QRXV�DYLRQV�OH�GURLW�������DQQpH���&H�
PRQWDQW� HVW� DFWXHOOHPHQW� GH� �����DQQpH�� WRXWHIRLV�� MH� JDJQH� PDLQWHQDQW�
������ VHPDLQHV� �DSUqV� GpGXFWLRQ��� 'H� SOXV�� MH� YDLV� WRXMRXUV� j� O¶pFROH� j�
WHPSV�SOHLQ��FDU�FHOD�IDLW�SDUWLH�GH�PRQ�SODQ�GH�FRUUHFWLRQQHO��3HQGDQW�OHV�
DQQpHV�TX¶+DUSHU�pWDLW�DX�SRXYRLU��LO�\�D�HX�XQ�FKDQJHPHQW�DX�QLYHDX�GHV�
JUDGHV�HW� OHV�ERQXV�GH�SURGXFWLRQ�GHV�SULVRQQLHUV��$LQVL�� M¶DL� WUDQVIpUp�GH�
JUDGH��$�j�&���GRQF�G¶XQ�VDODLUH�GH�������VHPDLQHV�j�������VHPDLQHV�SRXU�
OD�SpULRGH��0RQ�FRPSWH�pSDUJQH�FRQWLHQW�GRQF�EHDXFRXS�PRLQV�G¶DUJHQW�
SRXU�PD�UpLQVHUWLRQ��'RUpQDYDQW��MH�GRLV�DSSHOHU�PD�IDPLOOH�HW�DPL�H�V�D¿�Q�
G¶DYRLU�GH�O¶DUJHQW�SRXU�PHV�DSSHOV�WpOpSKRQLTXHV��PHV�YLUHPHQWV�DQQXHOV�
HW�¿�QDOHPHQW�PD�FDQWLQH�GH�1RsO��7RXW�FHOD�Q¶DLGH�SDV�YUDLPHQW�GDQV�PHV�
UHODWLRQV��FDU�VRXYHQW�ORUVTXH�M¶DSSHOOH�TXHOTX¶XQ�LO�V¶DJLW�G¶XQH�GHPDQGH��
'H�SOXV��FHWWH�VLWXDWLRQ�D൵�HFWH�DXVVL�PRQ�HVWLPH�SHUVRQQHOOH��XQ�pOpPHQW�WUqV�
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LPSRUWDQW�GDQV�OH�FDGUH�GH�PD�UpKDELOLWDWLRQ��$LQVL��ORUVTXH�MH�VHUDL�OLEpUp�
VXLWH�j�PHV�DQQpHV�G¶LQFDUFpUDWLRQ��MH�Q¶DXUDL�SDV�XQ�VRX�GDQV�XQ�FRPSWH�
pSDUJQH��%LHQ�V�U��MH�FURLV�TX¶LO�\�D�XQH�pFRQRPLH�j�IDLUH�GH�FH�F{Wp��PDLV�j�
FRXUW�WHUPH��7RXWHIRLV��j�ORQJ�WHUPH��OHV�LQGLYLGXV�OLEpUpV�VH�WRXUQHURQW�YHUV�
GHV�FULPHV�WHOV�TXH�OH�WUD¿�F�HQ�WRXW�JHQUH��DOFRRO��GURJXHV��WDEDF��HWF����9HUV�
TXHO�GHVWLQ�SRXYRQV�QRXV�VH�UHWRXUQHU�VDQV�XQ�VRX�QL�G¶HPSORL"

())(76�3(56211(/6

&RPPH�pWDEOL��MH�YLV�SUpVHQWHPHQW�XQH�VHQWHQFH�GH����DQV��$LQVL��SHX�GH�
PRQ�DUJHQW�HVW�XWLOLVp�SRXU�P¶DFKHWHU�GHV�H൵�HWV�SHUVRQQHOV��FDU�VL�F¶HVW�OH�
FDV��MH�Q¶DXUDL�SOXV�GH�PRQQDLH�SRXU�PDQJHU��,O�IDXW�GLUH�TXH�OD�QRXUULWXUH�
VXU�©�OD�OLJQH�ª�HVW�GpJRXWDQWH��'RQF�QRWUH�FDQWLQH�QH�VHUW�SDV�VHXOHPHQW�j�
DFKHWHU�GHV�FURXVWLOOHV��GX�FKRFRODW�HW�GH�OD�OLTXHXU�
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%UHI��MH�FURLV�TX¶LO�\�D�SODFH�j�SOXVLHXUV�FKDQJHPHQWV�VDQV�QpFHVVDLUHPHQW�
DYRLU� XQ� pQRUPH� EXGJHW� GX� JRXYHUQHPHQW�� /D� FRQVXOWDWLRQ� DYHF� OHV�
SULVRQQLHUV�VHUDLW�XQ�PR\HQ�H൶��FDFH�GH�UpIRUPHU�FH�TX¶LO�HVW�QpFHVVDLUH�TXH�
FH�VRLW�SRXU�OHV�VSRUWV��OHV�DXWUHV�W\SHV�G¶DFWLYLWpV�HW�OD�QRXUULWXUH�
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François Hagan HVW�XQ�SULVRQQLHU�j�O¶eWDEOLVVHPHQW�$UFKDPEDXOW�


